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Adamera Receives Inverted IP Data for the Max Copper-Gold Target as
Surveying of the Last Line Is Underway, South Hedley Project, British
Columbia

Vancouver, British Columbia — October 20, 2026 — Adamera Minerals Corp. (TSX-V: ADZ;
OTC: DDNFF) (“Adamera” or the “Company”) announces that it has received inverted induced
polarization (IP) chargeability data for the first eight survey lines, L1400 to L4200, at the Max
Copper-Gold Target on its South Hedley Project near Hedley, British Columbia (Figure 1). Line
L4600 has been surveyed, and surveying of the last line, L5000, is underway.

The inverted data show a continuous body of high chargeability extending from L1800 to L4200,
with inverted values of up to 77 mV/V. The anomaly weakens on L1400 in the west, and line
L4600 shows weakening in the east. Once L5000 is complete, the chargeability anomaly is
expected to measure in the range of 3 to 4 km north to south, and 3.2 to 3.6 km east to west. On
some survey lines the chargeability remains open to the north.

“The inverted data confirm a large, continuous chargeability body at Max, and we are now close to defining its full
extent,” said Mark Kolebaba, President and CEO of Adamera. “The chargeability sits with copper and gold in soils
and a buried magnetic intrusive target, three independent lines of evidence pointing to a possible porphyry system
under cover. The anomaly is mostly closed off to the west, and we expect L5000 to close it off to the east. We will
then have a complete IP dataset to combine with the magnetics and this year’s soil results to select additional drill
targets.”

Inverted IP Results, Lines L.1400 to L4200

The survey uses a pole-dipole array on north-south lines spaced 400 metres apart. Nine lines
have now been completed, from L1400 in the west to L4600 in the east. The inverted stacked
sections include Lines 1400 to 4200.

® Continuity: high chargeability is continuous from L1800 to L4200, with multiple high-
chargeability cores. The strongest and broadest response is on the central lines, L2200 to
L.3400.

® Southern margin: the anomaly is closed to the south on all lines. On L3800 the southern
margin is sharp, which may reflect a structural or lithological contact.

® Northern limit: the northern extent of the anomaly is less clearly defined. Chargeability
remains open to the north on L2200 and L3400 and weakens toward the north ends of
L2600, L3000, L3800 and L4200. The northern extension on L2200 will be followed up
with soil sampling, prospecting and mapping.



® Western limit: on L1400 the anomaly is present at depth but substantially weaker. This
is consistent with ground magnetics which shows a clear structural contact.

® Eastern limit: L4200 remains strongly anomalous. Preliminary field readings from
L4600 show anomalous chargeability that is weaker than on the lines to the west.
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Figure 1. IP survey chargeability inversion, Max Copper-Gold Target, lines L1400 to L4200, sections looking west.

Next Steps

Lines L4600 and L5000 will be submitted for inversion. The full IP dataset will then be
combined with ground magnetics and the results of approximately 2,000 soil samples collected at
Max in 2026. Soil sample results are pending. Drill permit applications for the Max and Glix
targets were submitted in February 2026.

South Hedley Project

South Hedley is a copper-gold property of approximately 25,000 hectares between Princeton and
Hedley, British Columbia, just south of BC Highway 3. It lies within the Quesnel Trough,
approximately 18 km from Hudbay Minerals Inc.’s Copper Mountain mine. Previous soil
sampling at Max returned up to 1,450 ppm copper and 1.34 g/t gold. Magnetic modelling
indicates a buried intrusive body starting at approximately 110 metres depth.

Martin St. Pierre, P. Geo., a qualified person as defined by National Instrument 43-101 and a
consultant to the Company, has reviewed and approved the technical content of this news
release. Inverted chargeability values are model results that depend on the inversion parameters
used, and they are not directly comparable with apparent (field) values reported previously.
Results from L4600 are preliminary field readings that have not been inverted. IP chargeability



indicates the presence of polarizable minerals, which may include sulphides that do not contain
copper or gold, and is not indicative of grade, continuity or economic potential. Mineralization at
the Copper Mountain mine is not necessarily indicative of mineralization on the South Hedley

Property.
About Adamera

Adamera Minerals Corp. is targeting critical metals in the U.S. and copper-gold in southern
British Columbia. In Washington State, the Company is advancing a strategic tungsten portfolio
to build a secure, uninterrupted domestic supply for U.S. markets. In Canada, Adamera is
actively exploring the South Hedley Copper-Gold Project while maintaining several drill-ready
gold projects in its portfolio.
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